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INDEPENDENT AUDITOR'S REPORT
i

TO THE BOARD OF DIRECTORS
HINDCON CHEMICALS LIMITED

RT ON STANDALO ULTS FOR QUARTER ON

31ST MARCH. 2026 PURSUANT TO THE REGULATION 33 OF THE SEBI ( LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS ) REGULATIONS. 2015

Opinion
1. I have audited the standalone annual financial results of M/s Hindcon Chemicals Limited (

hereinafter referred to as the "Company" ) for the year ended March 31,2026 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the
year ended on that date ( the "standalone Financial Results" comprising of Standalone Statement
of Profit and Loss for the quarter/ twelve months ended on 31't March 2026, Standalone Balance
Sheet as at 31't March 2026 and Standalone Statement of Cash Flows for the year ended on 31't
March 2026), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI ( Listing Obligations and Disclosure Requirements ) Regulations,2015
('Listing Regulations' ).

2. ln my opinion and to the best of my information and according to the explanations given to me, the
statement.
(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements ) Regulations,2015 read with SEBI
Circular No. CIR/CFD1FAC162|2016 dated July 5,2016 in this regard; and

(ii) gives a true and fair view in conformity with lndian Accounting Standard 34 "lnterim Financial
Reporting" ( lnd AS 34") prescribed under Section 133 of the Companies Act 2013 ( the "Act"

) read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia of the net profit and total comprehensive income and other financial
information of the Company for the three months and year ended March 31,2026.

Basis for Opinion
3. I conducted my audit in accordance with the Standards on Auditing ( SAs ) specified under Section

143(10) of the Act and other applicable authoritative pronouncements issued by The lnstitute of
Chartered Accountants of lndia. My responsibilities under those Standards are further described in

. the 'Auditor's Responsibilities for the Audit of the Standalone Statement' section of my report. I am
' independent of the Company in accordance with the Code of Ethics issued by The lnstitute of

Chartered Accountants of lndia together with the ethical requirements that are relevant to my audit
of the financial statements under the provisions of the Act and the Rules thereunder, and I have
fulfilled my other ethical responsibilities in accordance with these requirements and the Code of
Ethics. I believe that the audit evidence obtained by me is sufficient and appropriate to provide a
basis for my opinion on the standalone annual financial results.
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b.

economic decisions of users taken oi tn" basis of this Standalone Financial Results'

g. As part of an audit in accordance with SAs, I exercise professional judgment and maintain

professional scepticism throughout the audit' I also:

. ldentify and assess the risks of material misstatement of the standalone Financial Results'

whether due to fraud or error, design and perform audit procedures responsive to those risks'

and obtain audit evidence that is s-ufficient and appropriate to provide a basis for my opinion'

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting trom error, i, fraud may involve collusion, forgery, intentional omissions'

misrepresentations,ortheoverrideofinternalcontrol.

. obtain an understanding of internar financial controls relevant to the audit in order to design

audit procedures that are ,pp,op'i,t" in .the .circumstances, 
but not for the purpose of

, u"[t"tiing ,n opinion on the effectrveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates mad'e by the Management and Board of Directors'

. Evaluate the appropriateness and reasonableness of disclosures made by the Management

and Board of Directors in terms of t. requirements specified under Regulation 33 of the Listlng

Regulations.



. conclude on the appropriateness of the Management and Board of Directors' use of the going

concern basis of accounting and, based on tie audit evidence obtained, whether a material

uncertainty exists related to bvents or conditions that may cast significant doubt on the ability of

the company to continue as a going concern. If i conclude that a material uncertainty exists, I

am required to draw attention in m/auditor's report to the related disclosures in the Statement

or, if such disclosures are inadeqr"t", to modify my opinion' My conclusions are based on the

audit evidence obtained up to irre date of my auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial Results,

including the disclosures, and whether the Standalone Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

g. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually

or in aggregate, ma-kes it pr:obable that the economic decisions of a reasonably knowledgeable

user of the Standalone Financial Results may be influenced. I consider quantitative materiality and

qualitative factors in (i) planning the scope bf my audit work and in evaluating the results of my

work; and (ii) to evaluaie the effect of any ioeniifieo misstatements in the Standalone Financial

Results.

10. lcommunicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit aid signifi&nt audit findings, including any significant deficiencies in

internal controlthat I identify during my audit'

11. I also provide those charged with governance with a statement that I have complied with relevant

ethical requirements rega-rding indEpendence, and to communicate with them all relationships and

other matters that ,"y i"..onably be thought to bear on my independence, and where applicable,

related safeguards.

Other Matters
12. The Standalone annual financial results include the results for the quarter ended March 31,2026,

being the balancing figure between audited figures in respect of the full financial year and the

pubtisheo unauditei yiar to date figures upto the third quarter of_the current financial year which

were subject to limited review by me as required under the Listing Regulations.

Kolkata
May 14, 2026.

4,**
(CA.Anushka Agrawal )

Chartered Accountant
Membership No.313960

UDIN: 2631 3960FPEQLP9471
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: Kolkata
: May 14,2026.

4,"-,y
)A. ANUSHKAAGRAWAL
THARTEREDACCOUNTANT

,IEMBERSHIP NO. 313960

On behalf of the B@rd of Directo6
For Hindcon Chq{iicats Limited 

I

Ah$Y-
( Sanjefd@nka )

Chairman & Managing Director
DtN _ 00848190

Place
Oate



HINDCON CHEMICALS LIMITED
CtN :- 1241 1 7WB1 998PLCO878OO

Registered office :- 62B., Braunferd Row, 1st Froor, Korkara -7oo o2z
Phone No.:- 033-2449 0839, Fax :_ 033_2 44g OB4g

Email id :- contactus@hindcon.com , website :- www.hindcon.com

AS,q.T STST MARCH,

iii)other fi nancial tiuui@
o be specified)

ii) other financial liabilities lotn@

On behalf of the Board of Directors
For Hindcon Chemicals Limited

,.*9
Place : Kolkata
Date :May 14,2026.

Chairman & Managing Director
DtN - 00848190

/"",W-
CA. ANUSHKAAGRAWAL
CHARTEREDACCOUNTANT

MEMBERSHIP NO. 313960
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HINDCON CHEMICALS LIMITED
CIN :- L241 17W81998P1C087800

Registered Office - 628, Braunfeld Row, 1st Floor, Kolkata - 700 027
Phone No.:- 033-2449 0839, Fax :- 033-2449 0849

Email id :- contactus@hindcon.com , Website :- www.hindcon.com

Standalone Cash Flow Statement for vear ended 31st March.2026
(Rs. in Lakhs)

sl. Particulars For the Year Ended JI.0J.2026 For the Year Ended 31.03.2025

Audited Audited
A

B

CASH FLOWS FROM OPI,RATING ACTTVITIES
Profit before Tax 455.04 5J5.O5
Adjustments for:
Depreciation and Amortisation Expense \ 91.59 81.98
Finance Cost 47.84 7.72
Provision for Bad Debts s3.02 13.96
Sundry Balances Written off 0.02
Share of Loss from LLP 18.55 0.33
Profit on Sale of Property, Plant & Equipments (0.08 (3.44
Dividend Income (0.20 (ls.7 s
Provision for Gratuitv 19.09 13.03
nterest Income (196. l0 172.30

Operating profit before working capital changes 488.75 461.20
4tliustments for Chanses in ll/orkins Ca0ital:
Irade receivables, loan and advances and other assets (26s.79 47.80
lnventories (473.66 (46. l5
frade payables, other liabilities and provisions (2s.4s (2.46

Cash generated from ooerations (276.1s' 460.39

)irect Taxes paid (net of Refunds) (60.86' (173.s4

\et Cash Flows (Used in) Operating Activities (337.01 286.8s

CASH FLOWS FROM INVESTING ACTryITIES
)urchases ofproperty, plant and equipment, intangible assets (136.29' 234.50
Increase)/Decrease in Capital advances (40.22

Increase)/Decrease in Capital with LLP (122.s2

increase/decrease in Loan Given (s29.30. (25.00
Purchase) / Sale of Non-current investtrent (16.00 55.42

IncreaseYDecrease in Other Bank balances 101.86 (s03.79
nterest received 15s.52 153.43
)ividend received 0.20 15.7 5

\et Cash Flows (Used In) / From Investing Activities (s86.7s1 (s38.69

:ASH FLOWS FROM FINANCING ACTIVITIES
lepayment of short term borrowings (Net) 995.36 76.54
)ividend Paid (s0.67
rinance Cost (47.8s (7.70

Yet Cash Flows From / (Used In) Financing Activities 947.51 18.17

\et Changes in Cash and Cash Equivalents (A)+(B)+(C) 23,75 (233.67'

Jpening Cash and Cash Equivalent 606.85 840.52

Closinh Cash and Cash Equivalent 630.60 606.8s

Place : Kolkata
Date :May 14,2026.

On behalf of the Board of Directors
For Hindcon Chemicals Limited

e :,,q

^r\,<( sanjffienka )
Chairman & Managing Director

DtN - 00848190A,r"Y- \'l
CA. ANUSHKAAGRAWAL
CHARTERED ACCOUNTANT
MEMBERSHIP NO.313960
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INDEPENDENT AUDITOR'S REPORT
\

TO THE BOARD OF DIRECTORS
HINDCON CHEMICALS LIMITED

Opinion
1. I have audited the accompanying consolidated financial results of M/s Hindcon chemicals

Limited ( the ,,parent" ) and iti SuOsiOiaries/entity with controlling interest ( the Parent and its

subsidiaries/entity with controlling interest together referred to as "the Group" ) for the quarter and

year ended March 31, 2026 anO tne consolidated statement of assets and liabilities and the

consolidated statement of cash flows as at and for the year ended on that date ( the "Consolidated

Financial Results" comprising of Consolidated Statement of Profit and Loss for the quarter/ twelve

months ended on 31.i trlarirr zo21, Consolidated Balance Sheet as at 31't March 2026 and

Consolidated Statement of Cash Flows for the year ended on 31't March 2026 ), attached

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33

of the SEBI aListing obligations and bisclosure Requirements ) Regulations, 2015 ( 'Listing

Regulations').

z. ln my opinion and to the best of my information and according to the explanations given to me and

OaseO on the consideration of itre repofts of other auditors on separate audited financial

statements of the subsidiaries and entity with controlling interest as referred to in paragraph 12

below, the statement:
(i) includes the quarterly financial results and year to date results of the following entities:

Sl. No. Name of the ComPanv / LLP
Subsidiaries

1. Hindcon Solutions Private Limited
2. Vision Speed Works Private Limited

Entitv with controlling interest
3. Hindcon SpecialitY Chemicals LLP

ls presented in accordance with the requirements of Regulation 33 of the listing Regulations

in this regard; and

gives a true and fair view in conformity with lndian Accounting Standard 34 "lnterim Financial

Heporting" ( lnd AS 34;) prescribed under Section 133 of the Companies Act 2013 (the "Act")

read with relevant ruies issued thereunder and other accounting principles generally

accepted in lndia of the consolidated net profit and total comprehensive income and other

financial information of the Group for the year ended March 31,2026.

r (ii)

(iii)



Basis for Opinion
3. I conducted my audit in accordance with the Standards on Auditing ( SAs ) specified. under

Section 143(1Oiof the Act. My responsibilities under those Standards are further described in the
,Auditor,s Responsibilities for ihe Ruoit of the Statement' section of my report. I am independent of

the Group in accordance with the Code of Ethics issued by The lnstitute of Chartered Accountants

of lndia ( ,the lcAl' ) together with the ethical requirements that are relevant to my audit of the

financial statements und6r the provisions of the Act and the Rules thereunder, and I have fulfilled

my other ethical responsibilities in accordance with these requirements and the Code of Ethics. I

believe that the audit evidence obtained by me and that obtained by the other auditors in terms of

their reports referred to in paragraph 1) of the Other matter section below is sufficient and

appropriate to provide a basis for my opinion on the consolidated annualfinancial results.

Manaqement's Responsibilities for the Standalone Fj rlancial Results
4. The Statement fras Oeen prepared-on the basis of the consolidated annual financial statements.

The Holding Company's Management and Board of Directors is responsible for the preparation

and presenlation of tre Consolidated Financial Results that give a true and fair view of the

consolidated net profit or loss after tax and other comprehensive income and other financial

information of the Group in accordance with the accounting principles generally accepted in lndia,

including the lnd-AS 3i prescribed under Section 133 of the Act, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations, including SEBI Circular. The Holding Company's_Board of

Directors is also responsible Jor ensuring accuracy of records including financial information

considered necessary for the preparation of tfre Statement. Further, in terms of the provisions of

the Act, the respectivb Board of Directors/management of the companies included in the Group, ae

responsible for maintenance of adequate accounting records in accordance with the provisions of

the Act, for safeguarding the assets of the Group, and for preventing and detecting frauds and

other irregularitiei; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and maintenance

of adequate internal financial controls that were operating effectively for ensuring the accuracy and

compleieness of the accounting records, relevant to the preparation and presentation of the

Consolidated Financial Results that give a true and fair view and is free from material

misstatement, whether due to fraud or error. These Consolidated Financial Results have been

used for the purpose of preparation of the Statement by the Directors of the Holding Company, as

aforesaid.

5. ln preparing the Consolidated Financial Results, the respective Board of Directors of the

companies lncluded in the Group, are responsible for assessing the ability of the Group, to

continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless the respective Board of Directors/Management either

inteids to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors/Management of the Companies Included in the Group are

responsible for overseeing the flnancial reporting process of the Group.

7.

the Resul
SSuranceaboutwhethertheStatementasawholeisfree

from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audlt conducted in accordance with Standards on Auditing, specified under section 143(10)
) 

of the Act, will always detect a material misstatement when it exists. Misstatements can arise from

fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Consolidated

Financial Results.



g. As part of an audit in accordance with the Standards on Auditing, I exercise professionaljudgment

and maintain professional scepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the Consolidated Financial Results,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

and obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, is fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control'

. Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, Under section 143(3Xi) of the Act, I

am also responsible for expressing my opinion on whether the Group, ( covered under the Act )

have adequate internal financial Controls systems in place and the operating effectiveness of

such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Management.

. Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group, to

continue as a going concern. lf i conclude that a material uncertainty exists, I am required to

draw attention in my auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify my opinion. My conclusions are based on the audit

evidence obtained up to the date of my auditor's report. However4, future events or conditions

may cause the Group to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consolidated Financial Results,

including the disclosures, and whether the Consolidated Financial Results represent the

underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial statements of the entities

within the Group, to express an opinion on the Statement. I am responsible for the direction,

supervlsion and performance of the audit of financial information of such entities included in the

Statement, of which I am the independent auditors. For the other entities included in the

Statement, which have been audited by the other auditors, such other auditors remain

responsible for the directi-on, supervision and performance of the audits carried out by them. I

remain solely responsible for my audit opinion.

g. I communicate with those charged with governance of the Holding Company and such other

entities included in the Statement, of which I am the independent auditors, regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that i identify during my audit.

I also provide those charged with governance with a statement that i have complied with relevant

ethical requirements regaiding independence, and to communicate with them all relationships and

other matters that may ieasonably be thought to bear on my independence, and where applicable,

I related safeguards.

10. Materiality is the magnitude of misstatements in the Consolidated Annual Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable usei of tne Consolidated Annual Financial Results may be influenced. I consider

quantitatlve materiality and qualitative factors in (i) planning the scope of my audit work and in

evaluating the results of my work; and (ii) to evaluate the effect of any identified misstatements in

the Consolidated Annual Financial Results.



11. I also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, to the extent possible'

Other Matters
12. Theaccompanying Statement includes the audited financial results and other financial information,

in respect of:
a) Two subsidiaries, whose financial results include total assets of Rs.754.80 Lacs as at March

31,2026, total revenues of Rs. 81.62 Lacs and Rs. 181.97 Lacs, total net profit after tax of

Rs G) ZO.O2 Lacs and Rs. G) 25.35 Lacs, total comprehensive income of Rs.(-) 54.76 Lacs and

n. i-l 36.81 Lacs, for the quarter and the year ended on that date respectively, and_ net cash

inflows of Rs.117.AS Lacs forthe yearended March 31,2026, as considered in the Statement

which have been audited by their respective independent auditors.

b) One entity with controlling interest, whose financial results include total assets of Rs. 145.87

Lacs as at March 31,20i6, total revenues of Rs.0.01 Lacs and Rs.0.03 Lacs, total net profit

after tax of Rs. (-) 18.88 Lacs and Rs. (-) 36.37 Lacs, total comprehensive income of Rs. (-)

1g.gg Lacs and'Rs. (, 36.37 Lacs, for the quarter and the year ended on that date

respectively, and net cash inflows of Rs.0.60 Lacs for the year ended March 31, 2026, as

considered in the Statement which have been audited by their respective independent auditors.

13. The independent auditor's report on the financial statements and financial information of these

entities have been furnished to me by the Management and my opinion on the Statement in so far

as it relates to the amounts and disilosure included in respect of these subsidiaries and Limited

Liability partnership is based solely on the reports on such auditors and the procedures performed

by me as stated in ParagraPh above.

My opinion on the Consolidated Annual Financial Results is not modified in respect of above

matters with respect to my reliance on the work done and reports of the other auditors.

14. The Statement includes the consolidated financial results for the quarter ended March 31,2026,
being the balancing figure between audited consolidated figures in respect of the full financial year

and Ihe published 
-uniudited year to date consolidated figures upto the third quarter of the current

financial year which were subject to limited review by me as required under the Listing

Regulations.

Kolkata
May 14,2026.

( CA.Anushka Agrawal )

Chartered Accountant
Membership No.313960

UDIN: 2631 3960RTPOAL1 1 91
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Chemicals LLP

Place : Kolk.b
Date ; May 14,2026.

U.1112-
CA. ANUSHMAGMWAL
CHARTEREDACCOUNTANT

MEMBERSHIP NO. 313960
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Consolidated Cash Ftow Statement for year ended 31st March, 2026

(Rs. in Lakhs)
Sl. No. Particulars For the Year f,nded 31.03.2026 For the Year Ended 31.03.2025

Audited Audited
A

B

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax 439.91 s22.67
Adjastments for:
)epreciation and Amortisation Expense 10 1.90 81.98
linance cost 47.84 7.72
iundry Balances Written off 0.02
)rovision for Bad Debts 53.02 13.96
Profit on Sale of Properry, Plant & Equipments (0 08 (3.44
Dividend Income (4.33 (4.00
Provision for Gratuity 19.09 13.03
Interest Income (200.74 077.04

Operating profit before working capital chanqes 456.61 454.90

4djustments for Changes in lYorking Copital:
Irade receivables, loan and advances and other assets (289.39 41.80
lnventories (47s.67 (46. I s'

rade payables, other Iiabilities and provisions (23.71 ( 1.451

Cash generated from oDerations (332.16" 449.10

)irect Taxes paid (net of Refunds) (s8.0s (174.ss]

\et Cash Flows (Used in) Operating Activities (390.21 274.s5

CASH FLOWS FROM INVESTING ACTIVITIES
)urchases ofproperty, plant and equiprnent, intangible assets (262 n (234.s0
Increase)/Decrease in Capital advances (45.01
)urchase of Non-current investment 57.16
Increase/Decrease in Loan Given (479.30 (50.00
iale of investments 37.08
Increase)/Decrease in Term Deposits with Bank 101.86 (s03.79
nterest received I 59.55 r 58.69
Dividend received 4.33 4.00

\et Cash Flows (Used In) / From Investing Activities (4E3.60) (s68.44.

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) 1,011.66 76.54
lapital Contribution 52.00
Dividend Paid (38.24
Finance Cost (47.84 (7.70

\et Cash Flows From / (tlsed In) Financing Activities 1,015.82 30.60

\et Changes in Cash and Cash Equivalents (A)+(B)+(C) 142.0t (263.29)

Opening Cash and Cash Equivalent 612.57 875.86
Dppning Cash and Cash Equivalent ofNew Subsidiarv r.28

Closing Cash and Cash Equivalent 755.86 612.s7
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