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HINDCON CHEMICALS LIMITED fa\]'{'}

email : contactus@hindcon.com, Website : www.hindcon.com BUneas vERTAS [
CIN NO. : L24117WB1998PLC087800 i
16.05.2024
The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plazza, C-1, Block ‘G’,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Ref : Symbol- HINDCON
Dear Sir,

Reg: Outcome of Board Meeting-

With reference to our letter dated 8% May, 2024, the Board of Directors of the Company in its
meeting held on date i.e. 16" May, 2024 has, inter-alia, transacted the following businesses:

1. Reviewed and approved the Standalone and Consolidated Audited Financial Results of the
Company for the quarter and year ended on 31% March, 2024 and have taken note of the Audit
Report as issued by the Statutory Auditors on the aforesaid results and pursuant to regulation 30(6)
and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a copy of the
same is enclosed alongwith declaration with respect to un-modified opinion in audit reports of the
Statutory Auditors as Annexure-1.

2. Reviewed and approved the Audited Annual Accounts (both Standalone and Consolidated) for
the financial year ended on 31% March, 2024,

3. Recommended the final dividend of 5% (Re. 0.10 per equity share) on the paid-up value of Rs.
2/- per share.

Please note that the meeting commenced at 12:30 P.M. and concluded at 4:15 P.M.
This may please be informed to the members of your Stock Exchange.

Please acknowledge the receipt of the above.

Thanking You,
Yours faithfully,

For Hindcon Chemicals Limited
Anklta Digitally signed by

Ankita Banerjee

. Date: 2024.05.16
Banerjee i¢1s3010550

Ankita Banerjee
Company Secretary

Encl: As Above



Annexure-I

R B Roy & Co.

CHARTERED ACCOUNTANTS

LS |

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @ gmail.com

INDEPENDENT AUDITOR’S REPORT

10 THE BOARD OF DIRECTORS
HINDCON CHEMICALS LTD

REPORT _ON_STANDALONE FINANCIAL RESULTS FOR QUARTER AND YEAR
ENDED AS ON 315" MARCH, 2024 PURSUANT TO THE REGULATION 33 OF THE

SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,

2015

Opinion:

We have audited the standalone annual financial results of M/s Hindcon Chemicals Ltd
(hereinafter referred to as the *Company™) for the year ended March 31, 2024 and the standalone
statement of assets and liabilities and the standalone statement of cash flows as at and for the year
ended on that date (the “Standalone Financial Results”™ comprising of Standalone Statement of
Profit and Loss for the quarter/ twelve months ended on 31* March 2024, Standalone Balance Sheet
as at 31" March 2024 and Standalone Statement of Cash Flows for the year ended on 31* March
2024). attached herewith. being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations®).

[n our opinion and to the best of our information and according to the explanations given to us, the

statement:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5. 2016 in this regard: and

(ii) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind AS 347) prescribed under Section 133 of the Companies Act 2013
(the “Act™) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of the net profit and total comprehensive income and other
financial information of the Company for the three months and year ended March 31, 2024.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are further
described in the *Auditor’s Responsibilities for the Audit of the Standalone Statement’ section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
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requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the standalone annual financial results.

Management's Responsibilities for the Standalone Financial Results

This Statement has been compiled from the related audited Interim condensed standalone financial
statements for the year ended March 31, 2024. The Company's Management and Board of Directors
are responsible for the preparation and presentation of the Standalone Financial Results that give a
true and fair view of the net profit and other comprehensive income and other financial information
in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section 133 of the Act. read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design. implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair view and
is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Management and the Board of Directors are
responsible for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate. they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.



8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

9.

10.

Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery. intentional omissions,
misrepresentations. or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Management
and Board of Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Conclude on the appropriateness of the Management and Board of Directors' use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Company to continue as a going concern. If we conclude that a material
uncertainty exists. we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However. future events or conditions may cause the Company to cease to continue as
a going concern.

Evaluate the overall presentation. structure and content of the Standalone Financial Results,
including the disclosures. and whether the Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

8



I'l. Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Standalone Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work: and (i) to evaluate the effect of any identified misstatements in the Standalone Financial
Results.

Other Matters

12. The Standalone annual financial results include the results for the quarter ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us as required under the Listing Regulations.

Our opinion is not modified in respect to above matter.
For R B ROY & CO.

Chartered Accountants
Firm Regn. No. 322805E

e

¥ (CA. N. Krishnan)
Kolkata Partner
May 16, 2024. Membership No. 062381

UDIN: 24062381 BKGTCB7359



HINDCON CHEMICALS LIMITED
CIN - L24117WB1998PLC087800
Registered Office - 628, Braunfeid Row, 1st Floor, Kolkata — 700 027
Phane No.- 033-2449 0839, Fax - 033-2449 0849
Email id - contactus@hindcon.com , Website - www.hindcon.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR rﬂgummn AND YEAR ENDED 3151 MARCH 2034,

(Rs. in Lakhs)
l i Quarter Ended Year Eaded
S N, Particulars 31053024 312028 31052023 0804 31002023
Pndited) lkuiiin (Andaed) Audiing) udich)
1 fucome fram Chperations
(i Revetive Hum B 1 634 23 1,343 RS 1928 ke 516701 B 183 00
{bh Doy inoune &3 74 4587 2319 17540 107 35
bl comie fonm operations (aet) LA97.97 1389.72 1, 948,35 b d4T.41 827238
I
2 Eapeases
)| Con of Miteria: Cunsumned 119 4] ¥ 77 12 83 3201 80
)| Purchases of Sieck-m-Trade 4] 5 249 12 158 §2 1,133 90
;b[ s ipges o pventon s of firushed goods sid u‘oﬁc--ﬂsm 3.9 ! 06 ﬂ_?ll 367
i miployee benefits expense 13317 125 53 1w 11 453 4
176 147 L2t 1
DO i OO AP 1430 832 70 35 18]
i { M expenaes 15523 160 B2 154 47 S0 1]
Total expenses 126975 1.228.09 1,765,485 5,494.67)
|
3 Profit before exceptional iems snd tas (1 -2} 12823 16165 1.5 84174
Fxceptionsl tems L . . e
4 |Profit before wax (3.4) 138.23 16163 182.90 847.74]
8 Tas rapiense
a0 JCusren Tases 5214 44 50 Si M 221 06 176 04
L] imlkwed Taw (332)] {1 599 {38637 13 72 18 02
Tl Tas Expenses 842 42.91 4T 34 209.34 158.02
o Nt Profit for the period from coatinalag Operstions 175.80 118rz2 13496 638.40 43056
Profiil gus) fom Dhacontinied operations hafore s - - - N 2
Vs Piopenses of Dysoantimued TiE - = ~
T |Net Profis for the period from discontinuing Operntions afier Tay . - = -
___|Shace ai Profiloss) of ssonates ad jour ventures sovoling for usng equity mehod . - -
% Lol Profie (Lo fie Period 1T8.80 118.72 134.96 B38.40 43096
I
L) {Hiuee Comprehensive lncowe (wet of tax)
1) b thay wall ot be reclussfied 1o profit ov loss 578 12 51 {38.22_}_\' .76 (62
b bt of tux reluting b ey s il miat e pesciansfied to profil o loss i 1§u £2 103 T.33 (10.3TH 11.51
L Totul Other Comprebensive lncome (wet of tay) 0.03 10.41 (30.89) 439 (51,
10 Total Comprehensive lncome for the period 1T9.83 125.13 104.07 68279 ATRET
1 Details Equity Seare Capital
Pand-op ety share capital 1,003 81 123 61 1,021 8) L0281 1,023 K1
Pace Yatue of Bty Shuere Cagntal * 200 200 2 200 2
T -t
12 Earmings pee equily share
i Esruings per equity share for Continuing Operations
Hasne carmmps (st per share fom continong spoitions *° 036 023 .26 125 084
e esrmings (loss ) per share from comtimung operstions ** 036 o 026 125 L)
1] Earmi ver equity share fur discontimwed
Fiawtc eier s (lows) pee e Froen diseontnued opertrons - =
Dhluted cwrnings (loss) per sbure fom decantmued aperations = =
i Farnings per pyuity shace _
Bac exnings (o) per shae from contming; ind discontmued operatns ** 0 36 0.3 0.26 1.1:2 ﬂ.‘?“
[t sarmngs (loss) per share from contmung sl dicostinped opermons *4 i1 36 023 0.25 125 0.54
* Fage Value of the shaies reduced to Rs 2 on split of Gwe vadoz from Rs 100 each iy $ shares of Rs 25 each
4 EPS s presenied sbove have been caloulatedirecaiculated for all the quaners/vear pursuant 1o spht i Fave value of Shares from Hs 100~ per share 1o R3.2~ per shure dunng the year
RS s d alove 1 ol fsed excen for the vear ended March 31, 2023 and March 31, 2024
Nutes
! tiese standalone financeal results Bave been prepared m ascordance with the recognition and measurement principles of Indian Accounting Standards (Ind-AS ) prescribed under section 133 ofthe

Companies Act, 2013 and read with the relevant rules issued thereunder and the other g principles g Ily accepted in India
Ihe atove mudited stardatone financial results have been reviewed by the Audit Commtiee & approved by the Board of [Mrectors at thear respective meetings held on May 16, 2024

e Sttty Aucitors have cartied out Audit on the atoresaid inancial results and have expressed an ungualified sudi opinwon and the sad report of Auditors was placed before the Board and
wits noted by the Dhectors

4 As the Company's business actvity falls within o single sigmificant premary business segment 1¢ sodium silicate & construction chemcals, no sepetie seg fi 115 disclosed These, in
e contest of Ind AS-108 on "Operating Sements Reportng” are conssdered to constitute one segment & hence, the Company has not made any additional segment disclosures

5 Figures fior the quarter ended March 31, 2024 and March 31, 2023, are the balancing figures between audited figures in respect of the full fi | year and the published year 1o date figures upto
the third quarter of the respeceve financial years, wiuch were subjected (o hmited neview,

# Phe previous periad figures have been regrouped 1o contorm 1o the current peryod figures

[ coxmpany do sot have any exceptional dem during the sbove period

* Stanaalone Statement of Assets and Liabilities und Standalone Cash Flow Statement are Annexed herewith,

The Hourd of Drrectors of the Company has recomemmded a final dwvadend @ 5% ( Rs 0,10 per equity share) on the face value Rs 2= each (fully pard up), in addiuon 1o the Interim Dividend i@
595 (s 1250 per equity share) on the faee vaise Ry 10/= each (fully pad up) pasd dunng the year as per the Meeting of the Bonrd of Directors held on August 26, 2023

W Commencal prodaction in the new plant has been commenced on | 3th Feb, 2024 amd the same has been intimated to the Stock Exchange

R. B. ROY & CO.

Chartered Accountants On behall of the Board of Directors

. \ﬁ.ﬂ\ \‘_/ ) ﬁ
o ( .
‘_ . PARINER o \ﬁi\
Bk s o M.No.- 062334 .

UDTN: 240C2384BRGTC B1359



HINDCON CHEMICALS LIMITED
CIN - L24117WB1998PLC087800
Registered Office :- 62B, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No.:- 033-2449 0839, Fax :- 033-2449 0849

Email id - contactus@hindcon.com , Website :- www.hindcon.com

STATEMENT OF STANDALONE ASSETS AND LIABLITIES AS AT 3157 MARCH, 2024
(Rs. in Lakhs)
Sl No. Particulars As at 31.03.2024 As at 31.03.2023
Audited Audited
ASSETS
(1) |Non-current asseis
l(a) Property. Plant and Equipment 624.88 256.81
(b) Capital work-in-progress - 39.41
:J Investument Property = g
(d) Goodwill -
(¢) Other Intangible assets E
(f) Intangible assets under development - -
() Biological Assets other than bearer plants . 3
(h) Financial Assets
(1) Investments 91.98 90.25
(1} Trade receivables - =
(iii) Other financial Assets 443.52 8.26
{i) Deferred tax assets (net) 64.84 61.49
{j} Non Current tax Asset (net) 43.87 -
(k) Other non-current assets 708 284
(2} JCurreat 1S
(a) Inventories 153.17 332.08
(b) Financial Assets
(1) Investments - -
(1i) Trade receivables 2,224.04 261801
(ii1) Cash and cash equivalents 840.52 742.30
{iv) Bank balances other than{iii) above 303.03 271.24
(v) Loans 355.00 310.00
{vi) Others (1o be specified) 2032 39.40
{c) Current Tax Assets (Net) 219.77 157.02
{d) Other cufrent assets 136.68 159.53
Total Assets 5,528.70 5,088.64
EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 1,023 81 1,023.81
(b) Other Equity 3,606.72 2,995.12
(2) JLIABILITIES
{a) Financial Liabilities 5.9 4.63
(i) Borrowings -
(ii) Trade payables - -
(ii1)Other financial liabilities (other than those specified in item (b),
Jto be specified)
(b) Provisions 23.09 29.28
(c) Deferred tax liabilities (Net) .
(d) Other non-current liabilities
Current liabilities
(&) Financial Liabilities -
(i) Borrowings . 98.15
(ii) Trade payables 539.56 740.71
(ii1) Other financial liabilities (other than those specified in item (¢) 191 1.85
(b) Other current liabilities 84.50 23.09
(c) Provisions 20.32 -
(d) Current Tax Liabilities (Net) 223.00 172.00
Total Equity and Liabilities 5,528.70 5,088.64
R B. R oY [ 0. D: bo:;:dol th; Board of Directors
Chartered Accountants or con Chemicals Limited
PARTNER Vo Al
( Sanjay Goenka )
Place - Kolkata Chairman & Managing Director
Date : May 16, 2024. MNe. -0C238L DIN - 00048190

UDTN:240623BLBKGTCBF354




HINDCON CHEMICALS LIMITED
CIN :- L24117WB1998PLC087800

Registered Office :- 62B, Braunfeld Row, 1st Floor, Kolkata - 700 027
Phone No.:- 033-2449 0839, Fax :- 033-2448 0849
Email id :- contactus@hindcon.com , Website :- www.hindcon.com

Standalone Cash Flow Statement for year ended 31st March, 2024
( .
SL. Particulars For the Year Ended 31.03.2024 For the Year Ended 31.03.2023
No.
Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES
|Profit before Tax 847.74 588.98
Eq‘fusrmms Jfor:
|Depreciation and Amortisation Expense 35.38 28.69
Finance Cost 7.56 5.03
Fair Value Changes i Equity Instruments thru' FVTPL - -
Provision for Bad Debts 43.99 132.16
Profit on Sale of Investments - 0.27
Profit on Sale of Fixed Assets - -
Dividend Income (16.14)} (0.40)
JProvision for Gratuity 13.48 | 11.10
Jinterest income (134.90)] (101.02
Operating profit before working capital changes 797.11 664.81
| Adjustments for Changes in Working Capital:
Trade receivables, loan and advances and other assets (112.38)) 66.74
Inventories 178.90 | 25.35
Trade payables, other liabilities and provisions (144.78)] (56.58)]
(Cash generated from operations 718.85 700.32
Dircet Taxes paid (nct of Refunds) {224.32) (157.02
Net Cash Flows (Used in) Operating Activities 494.53 543.30
BICASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment, intangible assets (364.04)] (113.49
Jincrease) decrease in Loan Given (45.00) 130.00 |
[increasey decrease in CWIP - (39.41)
(Purchase) / Sale of Non-current investment 39.86 263
(Increase)/Decrease in Other Bank balances (31.73) -
Interest received 14437 101.02
Dividend received 16.15 0.40
Net Cash Flows (Used In) / From Investing Activities (240.39)) 8L.15
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Met) (98.15)§ (25.51
Dividend Paid (51.13)] (71.67)
Finance Cost {6.64)] (5.03)]
Net Cash Flows From / (Used In) Financing Activities (155.92) (102.21))
Net Changes in Cash and Cash Equivalents (A)HB)+(C) 98.22 522.24
Opening Cash and Cash Equivalent 742.30 220.06
Closing Cash and Cash Equivalent 840.52 742.30

R. B. ROY & CO.

Chartered Accountants
\
\l
PARTNER

On behalf of the Board of Directors
For Hindcon Chemicals Limited

Place : Kolkata M N, -0C233)

Date : May 16, 2024.

UDTN, 940G 2384 BKATCRIZ5A

!
S
( Sanjay Goenka )

Chairman & Managing Director
DIN - 00848190




R B Roy & Co.

CHARTERED ACCOUNTANTS

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033
PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @ gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
HINDCON CHEMICALS LTD

REPORT ON CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND YEAR
ENDED AS ON 31" MARCH, 2024 PURSUANT TO THE REGULATION 33 OF THE
SEBI(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,
2015

Opinion:

We have audited the accompanying Consolidated Financial Results of M/s Hindcon Chemicals
Limited (the "Parent"). and its Subsidiary (the Parent and its Subsidiary together referred to as “the
Group™)for the quarter and year ended March 31, 2024 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date (the
“Consolidated Financial Results™ comprising of Consolidated Statement of Profit and Loss for the
quarter/ twelve months ended on 31% March 2024, Consolidated Balance Sheet as at 31 March
2024 and Consolidated Statement of Cash Flows for the year ended on 31% March 2024), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements
of the subsidiaries as referred to in paragraph 12 below, the Statement:

(1) include the quarterly financial results and year to date of the following entities:
a. M/s Hindcon Solutions Private Limited ( Subsidiary )

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations.
read with SEBI Circular CIR/CFD/FAC/62/2016 dated S July 2016 (hereinafter referred to as
'the SEBI Circular'); and

(i) gives a true and fair view in conformity with Indian Accounting Standard 34 “Interim
Financial Reporting™ (Ind-AS 34”) prescribed under Section 133 of the Companies Act 2013
(the “Act”) read with relevant rules issued thereunder and other accounting principles
generally accepted in India of consolidated net profit and total comprehensive income and
other financial information of the Group and its subsidiary. for the year ended March 31, 2024.

v
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Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent
of the Group. and its subsidiary. in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘the ICAI') together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act. and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the other
auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below is
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Management and the Board of Directors is responsible for the preparation and
presentation of the Consolidated Financial Statement that gives a true and fair view of the
consolidated net profit or loss after tax and other comprehensive income, and other financial
information of the Group including its subsidiary in accordance with the accounting principles
generally accepted in India. including the Ind-AS prescribed under section 133 of the Act, read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations, including SEBI Circular. The Holding
Company's Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in terms of
the provisions of the Act, the respective Board of Directors/ management of the companies
included in the Group and its subsidiary. are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group,
and its subsidiary. and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies;: making judgments and estimates that are reasonable
and prudent; and design. implementation and maintenance of adequate internal financial controls,
that were operating effectively. for ensuring the accuracy and completeness of the accounting
records. relevant to the preparation and presentation of the financial results, that give a true and fair
view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the holding
Company, as aforesaid.
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In preparing the Statement. the respective Board of Directors of the companies included in the
Group. are responsible for assessing the ability of the Group. to continue as a going concern,
disclosing. as applicable. matters related to going concern and using the going concern basis of
accounting. unless the respective Board of Directors/ management either intends to liquidate the
Group or to cease operations. or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its

associate companies and jointly controlled entities are responsible for overseeing the financial
reporting process of the Group and of its associate companies and jointly controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Statement:

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of
the Act. will always detect a material misstatement, when it exists. Misstatements can arise from
fraud or error. and are considered material if, individually, or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error. design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Group, and its subsidiary
(covered under the Act) have adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its its subsidiary. to continue as a going concern. If we conclude that a material uncertainty

|



9.

10.

11

exists, we are required to draw attention in our auditor's report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group and its subsidiary to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group. and its subsidiary, to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement, of which we are the independent auditors, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work and (ii) to evaluate the effect of any identified misstatements in
the consolidated annual financial results.

. We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of the Listing Regulations, as amended, to the extent applicable.

L%



Other Matters

12. The accompanying Statement includes the audited financial statements and other financial
information, in respect of aforesaid subsidiary, whose financial statements include total assets of Rs
721.04 Lacs as at March 31, 2024, total revenues of Rs 2.79 Lacs and Rs 305.33 Lacs. total net
profit after tax of Rs.0.35 Lacs and Rs. 13.37 Lacs, total comprehensive income of Rs. 18.07 Lacs
and Rs.175.83 Lacs, for the quarter and the year ended on that date respectively, and net cash
inflows of Rs.27.52 Lacs for the year ended March 31, 2024, as considered in the Statement which
have been audited by their respective independent auditors.

I3. The independent auditor's report on the financial statements and financial information of these
entities have been furnished to us by the Management and our opinion on the Statement in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on
the reports of such auditors and the procedures performed by us as stated in paragraph above.

14. The Statement includes the consolidated financial results for the quarter ended 31% March 2024,
being the balancing figures between the audited consolidated figures in respect of the full financial
year and the published unaudited year-to-date consolidated figures up to the third quarter of the
current financial year. which were subject to limited review by us.

Our opinion on the consolidated annual financial results is not modified in respect of above matters.

For R B ROY & CO.
Chartered Accountants
Firm Regn. No. 322805E

) e

- (CA. N. Krishnan)
Kolkata _ Partner

May 16, 2024. Membership No. 062381
UDIN: 24062381BKGTCC1480



HINDCON CHEMICALS LIMITED
CIN - L24117WB1998PLC087800
Registered Office - 528, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No - 033-2449 0839, Fax - 033-2449 0848
Email id - contaclus@hindcon.com , Website - www_hindcon.com

—— e
S—
STA OF AUDITED CONSOLIDA TED FINANCIAL RESULTS FOR THE AND YEAR ENDED 31ST 1024
(Rs.in Lakhs) |
Qoo Taed - Yo
N Particutars 31032024 3Liz208 31.03.2023 31633034 FTETSTIT)
fAmpied) Mosetited) hniing) (- 7
1 I g [roem
4) Rurvemae from Tz 134386 1625 16 5,450 54 B 556 43
[Er— 5665 [ % 168 34 11
) 1 1962001
2 —
681 77 1,294 83 320160 501087
24813 158 83 ] 1973719
woxd work 108 071 567 _{106)]
126 75 106 73 496 20 398 B3
147 120 15 503
[~ 770 3 2869
100 47 18574 504 47 1
1,23447] 1,787.32 5784
3 |Prefit before eaceptsonsd itrws snd tax {1-7) 138 88 184.68 602 28
Ercepuonsl foms . - - =
1
[ Profis before tax (5 4) 138 85 184 88 838 0% 80228
3 LELY — L
o [Currem Tuses 5375 361 5174 2561 18472
b) | Detlered Ty A 159 347 13 18
Toial Tas Eupomeen Ha 38.22 48.27 16869
Net Tor thve per } P 180.18 13641 [Fr¥] )
L e [ e v - rdiorw ran - - - - -
T Exponses of Discontinued operstions - - . . .
7 |Nex Profit for the pevied from discontimwing Operativas sfier Ta = = = z
Share of Loss) of assocusey sl pwnt ventures. ang for method - - - - -
3 |Tecsl Profn (Law loc Peried 8018 10063 13841 82320 )
9 |Other Comprobmsive bacogue (net of ta3)
{a] Hcmm that w8 oos be reclassified to profie o lows =% 5259 — s g 2
) Immpecs of ian rebstiog 1o rteams thas will oo be reclasstied Lo profe or low 74 El 1142 1458
Twtal Other Comprebenuive lncome (ael of tax) 1471 583 [52.41)
18 |Tewl Comperbessive income for the peviod 197.90 156.96 8400 $10.05 37775
1] Tatal Profic or | 2]
Proft o foes. srinstaie 10 swaers of paret 1Ta6s 3 13526 61806 1
Toxa: pront or loss. siriamabic e u'ii_ [ 115 514 )
11 |Total Comprebensve income for the periad attributabic 1o
C income fos the sstnbusble 1o owners of 19583 15460 8380 798 38 37468
Tital comprehonsive inoome for the ponod smibetabic to owners of parent son- 207 238 020 10.87 308
13 ity Share Capi
Pastup oany s capetal 767 20 767 20 76120 767 767 20
_{Face Vaker of Equit Shave Cagutal * 200 200 200 200 200
14 |Varmmg per equaty shary
o ST
Basi: camimgs (Joss) por shave from contismng operatons * 04 025 0% 182 114
Dhisiend ey (hoss) pev share fom confimuing operstions *° o 026 03% 182 (1]
i Farm share for dovontinued
Hasc gt shave from duscoatmued - -
Iwa,&zguhh-ﬂﬂn' - = . i
D -
Bt carmings (ks por share flum comranny smd ducorloued oper o 047 028 038 162 1.14
Ditted carsngs (Joss) per share from contimang snd discouumued operaion ** 047 028 S 82 114
 Face Value of the shares reducad 10 Rs 2= om sphit of face value from Rs 10/= cach w0 5 shares of Rs.2/= sach

"Fﬁummnrwmmﬁwhmtumnmhnrumnu!shshnml&-p—rmm per share dening the yesr
4 EPS g presesod abave 1s ot annsalised excopt for the year ended March 31, 2077 and March 31, 2024

Notes

i

e 0. 2020 M N, G‘E%RER

These consohidated finanaial resulls have been prepared in ! with the recogs and ent pnncipies of Indhan A g Stmndard { Ind-AS ) prescribed under section 133 of the
Compames Act, 2013 and read wath the relevant nubes issued thereunder and the other g prnciples g pied in [ndia
nw.dmegmsnhdmdﬁ:umtusulunnthecnmwmwmAMCmmmwww&Mdm-mmwwudumlo,xru
n.cmm.q-.«..uusmmmma.anwnuﬂmarmmmmwmmmmwmhmmdmmmmmumu was noted by
the Darectors
As the Company's business nctivity falls within & smgle sigmificant primary besiness segment L e sodium silicate & construction chemicals, 0o sep ! 15 disch These, in the context of
fnd AS - 108 oz u;»,—.;. ng Segment Reporung” are considered w constute one segment and henee, ktmmwmmmwwﬁxlm
Figures for the quaner ended March 31 m!andeﬁil.zuzj.mmwfmwmmrmmmddtfdlﬁmigwndhpﬂmdmwuﬁpumhm
quarter of the respective linancial vears, which were subjected to hmited review
The previous penod figures have been regrouped to conform to the current period figures
The comprny do not have any excepaonal fem dunog the sbove penod
Consolidated Statement of Assets and Luabilises and Consolidated Cash Flow S are A d he h
e Consolidated Statement mchude the result of the Company’s Subsidiary, M's | indeon Solutions Private Limited
The Bexard of Directors of the Company has ded a final divads ‘{ti5‘.1RsOll’.?pcrequsice!nhhn:nl-ﬂhl‘-mh(rnﬂypdw).mddlmwulmnlhmq;ﬂtmuﬁ
wqmnﬂmlmthclawymxkam—-mhlfull\punduplpdﬂgtbtmumuhcmd&hhwﬂofhumhﬂuau@uﬁ.m}
..mm.\mmm.gmmmﬂnummmeﬂmImlreb m‘dndlkmhmhmumﬁnh
R B ROY & CLJ - On behaif of the Board of Directors
For Hindcon Chamicals
Chartered Accountanls \* r ‘.r;\
\U\(’A‘ \ ( Sanjay Gownka |
/ Chasrenan & Managing Director
D - DOBLE190

uu:m-.zqoszgmexacrce A14%0
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CIN :- L24117WB1998PLC087800
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STATEMENT OF CONSOLIDATED ASSETS AND LIABLITIES AS AT 31ST MARCH, 2024

(Rs. in Lakhs)
SL No. Particulars As at 31.03.2024 As at 31.03.2023
Audited Audited
ASSETS
(1) [Non-current assets
(a) Property. Plant and Equipment 624.88 256.81
J(b) Capital work-in-progress - 3941
(¢) Investment Property - -
(d) Goodwill - -
(¢) Other Intangible assets - -
(f) Intangible assets under development B -
(2) Biological Assets other than bearer plants - -
{h) Financial Asscts
(i)} Investments 466.29 218.83
(ii) Trade receivables - -
(iii) Other financial Asscts 443.52 8.26
(i) Deferred tax assets (net) 51.92 66.68
(j) Non Current tax Asset (net) 43.87 -
(k) Other non-current assets 7.08 284
(2) jCurrent assels
{a) Inventorics 153.17 332.07
|(b) Financial Assets
(i) Investments - -
(ii) Trade reccivables 2,224 .04 2,618.01
(ii1) Cash and cash equivalents 875.86 750.13
(iv) Bank balances other than(iii) above 303.03 285.86
{v) Loans 380.00 417.98
(v1) Other financial assets 20.84 39.40
(c) Current Tax Assets (Net) 225.44 164.92
|(d) Other cufrent assets 136.68 162.06
[ Total Assets 5,956.62 5363.26
[EQUITY AND LIABILITIES
(1) |Equity
(a) Equity Share capital 767.20 767.20
|(b) Other Equity 4,228.23 3,467.61
(¢) Non Controlling Interests 59.44 4877
(2) JLIABILITIES
{a) Financial Liabilities 5.79 4.63
(i) Borrowings & a
(ii) Trade payables - -
(iii)Other financial liabilities (other than those specified in item (b}, to - .
Jbe specified) i
(b) Provisions 23.09 29.28
{c) Deferred tax liabilities (Net) - -
(d) Other non-current liabilities - -
Currenl liabilities
(a) Financial Liabilities - -
(i) Borrowings - 98.15
(ii) Trade payables 540.53 741.76
(iii} Other financial liabilities (other than those specified in item (c) 1.91 1.85
{b) Other current liabilities 84.56 23.16
(¢) Provisions 20.32 -
J(d) Current Tax Liabilities (Net) 225.55 180.85
| Total Equity and Liabilities 5,956.62 5,363.26
R. B. ROY & CO. On behalf of the Board of Directors
Chartered Accountants For Hindcon Chemicals Limited

PARTNER
MN¢. - 062384 fjay Goenka )

0 Chalirman & Managing Director
DIN - 00848190

Place : Kolkata

Date :May 16, 2024. UDTN- 2406238 BKETC clag



HINDCON CHEMICALS LIMITED

CIN :- L24117WB1998PLC087800

Registered Office - 62B, Braunfeld Row, 1st Floor, Kolkata — 700 027
Phone No. - 033-2449 0839, Fax :- 033-2449 0849

Email id ‘- contactus@hindcon.com , Website :- www.hindcon.com

Consolidated Cash Flow Statement for year ended 31st March, 2024
(Rs. in Lakhs)
SL No. Particulars For the Year Ended 31.03.2024 For the Year Ended 31.03.2023
Audited Audited
AJCASH FLOWS FROM OPERATING ACTIVITIES
|Profit before Tax 835.09 602.28

| Adjustments for:

Depreciation and Amortisation Expense 3538 28.69
JFinance cost 1.56 5.03
{Fair Value Changes in Equity Instruments thru' FVTPL - -

Provision for Bad Debts 43,99 13217

Profit on Sale of Investments - 0.26

Profit on Salc of Fixcd Asscts - -

Dividend Income (3.96 (3.40

Provision for Gratuity 13.48 | 11.10 |

Interest Income (140.02 {107.25)

rating profit before working capital changes 791.52 668.88

| Adjustments for Changes in Working Capital:

Trade receivables, loan and advances and other assets 32342 56.72

Inventories 178.90 2535

Trade payables, other liabilities and provisions {144.85) (56.34Y

Cash generated from operations 1,148.99 694.61

Direct Taxes paid (net of Refunds) (230.94)) (157.46

Net Cash Flows (Used in) Operating Activities 918.05 537.15

BJCASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible assets (364.04)} (113.49

{ Increase YDecrease in CWIP - (39.41)

Purchase of Non-current investment {65.16) -

( Increase YDecrease in Loan Given 37.98 62.02

Sale of Investments 39.86 55.09

(Increase)/Decrease in Other Financial assets {450.40)] -
Jinterest received 14898 106.92
[Dividend received 3.96 3.40

Net Cash Flows (Used In) / From lnvesting Activities (648.82)] 74.53
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) (98.15)§ (25.50))
Dividend Paid (38.70)] (53.70
Finance Cosl 6.65)] (5.03)]
Net Cash Flows From / (Used In) Financing Activities (143.50)] (84.23)]
Net Changes in Cash apd Cash Equivalents (A)+(B)+(C) 125.73 527.45
Opening Cash and Cash Equivalent 750.13 222.68

Closing Cash and Cash Equivalent 875.86 750.13

Place : Kolkata

Date

R. B. ROY & CO

Chartered Accountants

Vert o

PARTNER

* May 16, 2024.

UpTN: 240C2384B¥

On behalf of the Board of Directors

K For Hindcon Chemicals Limited
A
VW~
( Sanjay Goenka )
(1< C ﬁqg%haimn & :amgll:lg Director
DIN - 00848190




62B, Braunfeld Row, VASHUDHA, Kolkata-700 027
Tel.:+91 33 2449 0839, Fax :+91 33 2449 08_49
email : contactus@hindcon.com, Website : www.hindcon.com
CIN NO. : L2411TWB1998PLC087800

16.05.2024

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plazza, C-1, Block ‘G,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

Ref: Symbol- HINDCON

Declaration with respect to Standalone & Consolidated Audit Report with un-
modified opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and amendments thereof, we hereby declare that
Statutory Auditors of the Company viz. M/s. R B Roy & Co., Chartered Accountants, have not
expressed any modified opinion(s) on the Standalone & Consolidated Audited Standalone Financial
Results for the financial year ended on 31% March, 2024.

Kindly take the above information on record.
Thanking You,
Yours faithfully,
For Hindcon Chemicals Limited
'\._ \f\f{\‘f'- g
I'/ )

Sanjay Goenka
Chairman &Managing Director
DIN: 00848190

HINDCON CHEMICALS LIMITED 0 |,¢
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