©  HINDCON CHEMICALS LIMITED

62B, Braunfeld Row, VASHUDHA, Kolkata-700 027
Tel.:+91 33 2449 0835/ 39, Fax :+91 33 2449 0848
email : contactus@hindcon.com, Website : www.hindcon.com
CIN : L24117TWB1998PLC087800, GSTN : 19AAACHB021M1ZE
UDYOG AADHAR NUMBER : WB08B0002474

12.02.2022

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plazza, C-1, Block ‘G,
Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051

Ref: Symbol- HINDCON

Dear Sir,

Reg: Outcome of Board Meeting held on 12 February, 2022

With further reference to our letter dated 3" February, 2022, the Board of Directors of the
Company in its meeting held on date i.e. 12 February, 2022 has, inter alia, reviewed and
approved the Un-audited financial results (both standalone and consolidated) for the quarter
and nine months ended on 31 December, 2021 and have taken note of the Limited Review
Report as issued by the Statutory Auditors of the Company and placed before the Board
pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, on the aforesaid results and copies of the same are
enclosed and marked as Annexure- I.

Please note that Statutory Auditors have expressed unmodified opinion for the aforesaid.
financial results.

Plgase note that the meeting commenced at 2:00 P.M. and concluded at 4:00 P.M.

This may please be informed to the members of your Stock Exchange.
Thanking You,
Yours faithfully,

For Hindcon Chemicals Limited

J%T

Jaya Bajpai
Company Secretary
Encl: As Above
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R B Roy & Co.

CHARTERED ACCOUNTANTS

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033

PH. 4800 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @ gmail.com

INDEPENDENT AUDITOR’S REPORT ON UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY FOR THREE MONTHS AND NINE MONTHS ENDED 315" DECEMBER, 2021 PURSUANT

TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

Review Report to,
The Board of Directors of
Hindcon Chemicals Ltd

1.

ra

Kolkata

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of M/s
Hindcon Chemicals Ltd ( “the company” ) for three months and nine months ended 31*' December,
2021, together with the notes thereon (the *Statement’). The Statement is being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI ( Listing Obligations and Disclosure
Requirements ) Regulations, 2013, as amended (the ‘Regulation’), and has been initialled by us for
identification purpose.

This Statement, which is the responsibility of the Company's Management and approved by the Company's Board ol
Directors in their meeting held on February 12, 2022, has been prepared in accordance with the recognition und
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS 34).
prescribed under Section 133 of the Companics Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review Lingagements (SRL) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. as specified under
section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statemenlts are [ree of material misstatement. A review ol interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audil
conducted in accordance with the Standards on Auditing and consequently does not enable us Lo obtain assurance that
we would become aware of all significant matters that might be identified in an audit. We have not performed an audit
and accordingly, we do nol express an audit opinion.

Based on our review conducted as above, nothing has come o our attention thal causes us Lo believe that the
accompanying statement prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as amended read with
relevant rules issued there under and other recognized accounting practices and policies. has not disclosed the
information required to be disclosed in terms of the Regulation, including the manner in which it is to be disclosed. or
that it contains any material misstatement.

For R B ROY & CO.
Chartered Accountants
Firm Regn. No. 322805E

Ok
\ \(ri B
( CA. N. Krishnan )
Partner

February 12, 2022 | Mem No. 062381
UDIN: 22062381ABPFEG3661
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___[Bie in Lakby);
ER, 201§ PREPARED (N COMPLIANCE WITH THE INDIAN

Fehrugry, 2022

In accordance with Regulation 11 of Securities and Exchinge Board of India { List:

cartied out a Limited Review of the sbove Srandalone Financial Results snd nated by the Board

The fmancial resafs of the Company have been prepured i accordance with Incian Accounting Siandards ( lad
Companies ( Indun Accounting Standards ) Rules, 2015 as amended The Company has o

during the year with the transifion dese as (st Apel, 2020, Financial results for all 1he pericds presented sbove have been preparsd i

principles of Ind AS 34 - Inverim Financiel Results

The Unaudied Standalone Financial Results s presesbed in SEBTs Circular CHUCFDACMD 1572015
requsrements of SERTs circular dated July S, 2018, 15¢t AS and Schedule 1 (Dision 1) 1 the Compa

o~

apening reserves on transiton

L axcordance with IND AS 181, o transition, the (Company elected fair vadue as deemed vost of cerrain assefs ms al 18t Apnil, 202

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESLLTS FOR THE QUARTER AND NINE MONTHS ENDED F15T DECEMEI
ACCGUNTING STANIARDS {Ind-AS)
Three months enved Nine months ended Vear endesd
=% Pastienion LwaEEL 9302021 1IN 131720210 120172020 WL
o 2 P (Unudind PR .
1 Incomra hrom O) e
{a} FRewanue fam Wiony 1,867.54 1247 00
Other income 24.50 23
Total income f nal 165204 REIEFE]
Cost of Matenal B3 20 Se9.51
Pure, ol Stock-ifl-Trads. 518.92 370D
& in mverones ol Seshed 'S dinsd w 12 (1.1
o} berafis espe i G256 B5.72
i Firancs conln .33 108
Dopresator and amonsaton .06 gar
Cihe: sapeosas 1176 18370
Tolal expenses 1,534 28 108811
3 Profit bators sxcephional Hens ared ey (1-2) 187.88 14942
Excepticnat tems - o 2
4__Ip 4 157.69 148.92° 16317 47107 486,33 83831
6 |Taxe —
o) [Cumant Tansa 4700 2] 41.00 E00 13000 170,18
) 1347 028 1843) 475 [.51)
1873 W5y 41,38 11451 1375 16087
112,80 205§ 121,68 358,56 | 151.58 47854
11290 | 1203% 131.89 35655 351,58 7854
utal Proti {Lass) for Perlod 11280 126,88 121.89 356,55 351 53 FETET]
§ Sther sive Income (net ef
(3) Mo that will not be reclassiSed o orof o loss 2385 3544 BB.55 186 32 18 104,81
WMM1MQ&@”MMHIM&M»MOHM 11365 (4 .0y {804 12 .33 150
Tetal Citwer Comprehensive lncoms (nel of tax) FIRI] 3455 557 10354 9169 B4
10 [Tetal Compeuhentive Income for the perod EETET) 156.13 Bias 450,56 4537 CTET
11 i
102381 102381 1,633,517 103381 [ [FEET 102381
! A E00 10.00 10.60 10.00 16
Eamings pesaquity share
__ |Eamings pei #qudy share tor Continuing Operations
et BOSK eatNINgs (1333] per share (rom conlinung cperslions 110 118 11 34 543 45<
Drivted sarnings fioss) per share from coalinuing opsrations 110 118 149 143 343 464
it § " shum lor digcontinued lons
o 23k BTG (s3] pote it from discontnuad operations ] - - - 3 5
Drited spinings fless) pol shute iam decontnuod cparaiong i = h:
S {Eammi 'y share
Banc ewnrgs foss) pe shaa o sontnymy and dscordined opersto | L i e o L A% |
Dited surangs goss) e share from contrcing and Gscontinusd soeratons | 1H 138 L] i 343 4849
! 1
bHates 1 The afivesaid Unundited Standalone Ficancinl Results were reviewed by (e Audic Committee and were appioved by 1he Board of Ditectors ar 1l respective mestng held on 12th

ng Obligatons and Disclosure Requirerments § Rezulmion 2015, the company's stalusory muditons have

AS ) as sonified under Semtinn 133 of the Companies Act. 2013 read with
grated from SME Board to Masa Bosrd of NSE from July 3. 2021 and 1herefore adapred fod AS

3

with the r

and

dsted Noverber 30, 2615 has been modified ta 1he exten required 1o comply with
fies Azt 2013 epplicable 1o Companies that are required to comply with kad AS

0 The net changes i1 the sbove has been reflected in the




Place * Katcuta
Qate  : Febroary 12, 2022,

6 Reconciliation betwesn Standalone Unsodied Finaneia! Resuits as reparied under estwhily ladian GAAP | refurred 1o s 1-3AAP ) and Lnd AS sve summarissd as below

[Rs. in Lakhs)
Quarter ended | Ning Months Year anded
! Particulars 3ist Dag 2020 ended 315t March 2021
31st Dec 2020

W&t pofit alfter lax a5 per |S3ALP 11537 s 2T 44164
| Adjustments increasing/{decreasing) Nat Profit After Tax as reported undir prévious

Impact of measuring imasiments al Far Value throogh Profa or Logs {FVTPL) 335 800 7.83
Tax Adjusiment or Abave items .08 142 3.27
{mpact of 2 equity s . Bl fatr ualue Mgt 01 106 488 827
Dadermed Tax an Provision tor Doubthd Dabis not recogrisad easfisr - 12.38
Reclssidfication of actusnial gaina / |041es, ansing in respact af PmMpioyee banedl schames, - - 537
Net profit after tax as per previous ind AS 121.85 5158 474.54
Other Compref ivis . Mat of Tax 89.57 2369 85.74
Tatal Comprehensive Income 18148 445.27 564,28
Other Tomy e Income primanily includes impact of fair valustion of Guoted pon-curten! Evesimens snd re-imeasuremment sninwlosies on wotural vahmtion of post-employmen
defined benefits

The Costpamys business wetivily falls within 3 ¥imgie significam primary business segment 1@ sadium sHicate & construction Chemicals {0 he cantext of {nd AS - |08 pa Operating
Segments Reporung ars considered o o nne seg #nd hence, the Compary has not made any additonal & disel

The Company has assessed and considerdd the impact of Convid-19 paademic on the camying nmount of kiveniones, receivables 20d other assers and the mansgement estimates thar the
Compeny's liguidity positian is comforable and there 1 no matenal uncerisinty in meeting its labilty for the forsceatle Ritare Howewer, the ditustion is ssill evolving and the eveiriual
cateurae of mpast oF the global panderic ioay be differen from thoss estmared gs on date of approvel of these Anancial staterments.

T previous meriad figures kave been regroupediveclassified wherever necessary, [ canfitn (o the current perrod’s classification in order 10 comply with the requirements of the smended
Savedule Wi to the Companies Act, 2003 rffecte Apal 03, 221

B0 The Company docs med have any excepbional iem Auring tee above periad

Fet and on bataif of the Doard

Hindcon
- A -~
. g
H & b I
Chairman Dirwctar
DIN - 00342180




R B Roy & Co.

CHARTERED ACCOUNTANTS

49, DESHAPRAN SASHMAL ROAD, 3RD FLOOR, ROOM NO. 3B, KOLKATA - 700 033

PH. 4600 4672 / 93308 56362 / 98312 01944, Email : krisnan77 @ gmail.com

INDEPENDENT AUDITOR'S REPORT ON UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF

THE _COMPANY FOR THREE MONTHS AND NINE MONTHS ENDED 315" DECEMBER, 2021

PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE

REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED)

Review Report to,
I'he Board of Directors of
Hindecon Chemicals Ttd

[ =¥

il

h

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results together with notes
thereon of M/s Hindeon Chemicals Limited (the "Parent”), and its Subsidiary (the Parent and its Subsidiary together
referred to as “the Group™) for the three months and nine months ended December 31, 2021 (hereinafter referred to as
the "Statement”), attached herewith. being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SCBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended (the ‘Regulation®), and
has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors in their meeting held on February 12, 2022, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard for Financial Reporting ( Ind AS 34), prescribed,
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted m India. Our responsibility is 1o issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, as specified under
section [43(10) of the Companies Acl. 2013. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accardance with the Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations. 2015, as amended, to the extent applicable.

This Statement include the unaudited financial results of the Parent and that of the following entities:
- M/s Hindeon Solutions Private Limited ( Subsidiary )

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of management reviewed financial information/financial results in case of the subsidiary referred to in
paragraph & below. nothing has come o our atlention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('lnd AS') specilied under Section 133 of the Companies Act. 2013 as amended, read with
relevant rules issued thereunder and other recognised accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains anv material misslatement.




0. The Unaudited Consolidated financial results includes the inter

im financial information/financial results of one
subsidiary which have not been re

viewed/audited by their auditors, whose interim financial information/financial

result reflect Company’s share of net profit after tax of Rs. (-) 16,15.637.19 and Rs. (-) 6,45,408.19 and

Company’s share of Other Comprehensive Income of Rs. 23.24.359/= and Rs. (-) 35.497/= having an impact to

that extent on the total comprehensive income for the three months and nine months ended December 31, 2021 :

respectively, as considered in the unaudited consolidated financial results. According to the information and |
|

explanations given to us by the Management, these interim financial information/fi

nancial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For R BROY & CO.
Chartered Accountants
Firm Regn. No. 322805E

.. f ] M
(2 <ol \a %
\ (CA. N. Krishnan)

Partner
Mem No. 062381

Kolkata
February 12, 2022
UDIN: 22062381 ABPGQAS586
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Reaistered Office - 628 Braunfeld Row. 1st Floar, Kolkata - 700 027
Phose No.:- 033-2449 0839, Fax - 033-2449 0849
Email il - contactus@hindcon.com , Website - www, hindcon.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIHS ENDED 318T DECEMBER, 2021 PREFARED IN COMPLIANCE WITH THE INDIAN

(R in Lakhn)]

ACCOUNTING STANDARDS (Inil-AS)

Thiree months ended Nine months ended Year ended
FNn, Partheular
1203172071 adnrran 123120 1273172024 12302020 3310
{Cosudited) (Uanudited) Insudited (Unnudited) | (Unasudited) | {Audited)
1__ lincome from Opaerations
() Revartue trum oparations 1867 54 1.521.73 128279 451164 2,566 31 442719
Other income 3087 35.93 4562 118,08 154.11 21500
Total 1 ral net, 185851 1,557 88 1,209.41 4,827.59 115342 4842.1%
2 .
Cost of Material Consumad at183 ] 57617 50788 206468 1,520 3 235278
Purchases of Stock-in-Trade $18.92 63038 300 59 154325 738 1.043.08
| Chi mvenionies cf fnihed A Wk 212 (17N 0,35 . _:g 0.71
benaits FXET 97.37 7672 27518 25335 |
s)IFnsnce costs a2 09 30 183 122 A7 |
)} Depreciation and amortisaton sxpense o7 508 187 1176 1280 1848
. @)t expenses 16128 1 5453 275.18 18585 28132
Total eupanses 1,505.09] 1,435 60 1,134 24 4,175.41 651.65] 3,687.21)
3 |frefd betors exceplicnal igms and tax [1-3] 162.42 12208] 165.1 452.28 491.77 844,98
Excaponal fems A . - a s 2 ¥
4 Proft before tax (3-4] 16347 122.06 165,17 45238 46177 646,95
5 Tax expense o
B iCurmmTM i 5598 $1.18 4180 151.58 137.50 17716
8 [Detterad Tax Tl {348 028 4.29 4375 [
Total Tax Expenses 58,87 4782 41.88 147, 142.25 167,68
0845 T4 44 12128 304.58 49 47732 |
3 [Total Profit (Loss| for Period 106.45 Th.44 123.29 304,99 4957 27733
8 Char Camprahan: incoma (nat of
{8) farms that will not be reclassfied Lo o loss 2203 4308 78.78 140,77 135,24 14510
(1) tiripact of lax relating to larns that wil not Be reciassilied b profl of loss 64 {4.56) 110.47) (43.59 (17 0E) {918
otal Other Comprehansive incoma (net of tax] il 38.52 69.29 137.18 EFI] 12891
10 ;Total Comprehonzive Income for the pariad 12728 11286 152.68 43297 470.73 €33 24
11 atal Profit or Loss, attributable lo
Proft of logs, attributabls 10 owners of parert 105.73 T4 0% 12224 30288 340.70 47333
Talai proft oc inss_ attribitble o 0.2 0.35 105 2.51 282 4.00 |
12 iTota| ne for the attributable to Ry
Comgrehensive intama far the peded atinbutable o owners of parent 127 00 112,30 19077 47844 46628 547 12
Total comprehensiva income for 1he panod atiribulabie 1o owners of 088 0.6 1.58 an 450 557
1 s re Capital -y
a4 share ] 767 20 767 20 767.20 78720 787 20 76720
Face Vaius of Sharo Caprinl 10.00 10.00 1000 14900 1060 10.00
14 |Earnin T uguity share
|| Earnings per equity shure fot Continuing Og
Hasic eamings {ioss share from continuing operations 1.38 o7 161 358 §58 627
Diuied e loss shara from continuin tions. 138 257 1481 138 458 622
4 |Earnings per equity share for discontinued cpesations
Sasic aaenengs {loss; pat shate hom discontnued aperatons z - 2
Entuted sami share from disconBnusd - = Py
\l___|Easnings per aquity share "
Bage aatrg (uss) per stare from confinuing and diseontinued operabons 139 ne7 161 ive 436 sz
Dlustad eamings {lvas) par shiss bom contiuing eng discontinued eperstons 150 0.7 161 168 450 64 |
bigtes: 1 The aforesad Unaudited Consblidated Financial Results were reviewsd by the Audit Commitiee and were approved by the Board of Darectars a1 their respective megting held on 1 2th

™

A

February, 2022

In azcardance with Regulation 33 of Securities and Exchange Board of India ( Listing Obligations and Disclosure R i ts § Regul 2015, the compary's statutory auditors lave
carried out & Linuted Review of the above Consolidsted Fineacial Results and noted by the Board

The consalidated fimancial resalts of the Company have been prepared in accordance with indisn Accoontiog Standards ( Ind AS ) as notified unger Section 133 of the Companies Act.
2013 read with Companies ( Indian Accounting Standards ) Rules, 2015 as ded The Comy has migrated from SME Board to Main Board of NSE from July §, 2021 and therefore
adopred Ind AS during the year with the transition date as 1st Apal. 2020, Financial results for all the periods presented shove have been prepared in accordance with the recagnition and
measurement principles of Ind AS 34 - Interim Financial Results.

The Unaudited Consolidated Financial Restts as preseribed in SEBF's Circular CIRCFDICMEN14/2015 dated Novensber 36, 2015 has been modified ta the extent required 1o comply with
requirements of SEBT's circular dated July §, 2016, Ind AS and Schedule 111 (Divissan 1) 1o the Companies Act, 2013 applicable 10 Companies that are required 16 comply with Ind AS,

In eccordance with IND AS 101, on trensition, the Company elected fair value as deemed cost of cenain sssers as at 15 April. 2026. The ner changes in the sbave has been reflected in the
opening reserves o transition




& Reconciation between Consolidated Unaudited Finunsinl Results as reported under estwhile Indion GAAR ( referred to as 1-GAAP j and Ind AS sre summiznised as below

{Rs. in Lakhs)
Quarter ended | Nirie Months Year ended
Particuiars 315t Dec 2020 ended 31st March 2021
3ist Dec 2020
Het orofit after tax as per -CAAP It 117 18 340.59 456 33
|

Adjustments increasing/(decraasing] Net Profit After Tax as reparted under previous
impact of measuring Invesiments st Fair Valus through Profit or Logs (FUTPL) 335 800 163
Tax Adjustmant on Abovg ibeme t08 143 327
Impact of massunng aguity instruments, al fair value through GG 287 1.93 ‘4
Deferred Tax en Provision for Doubttul Dauts not recagnised earier = - 12,38
Daferred Tax on Invest threugh OCI {6.19) {043} {086}
Reclassification of actuanal gine / kosses. arising in raspact of employas benelil schamas, - - 337
et profit after tax 85 per previous Ind AS 123.29 34552 47713
Othar Comprenansive Incame, Met of Tax = 89,29 12128 126 61
Total Comprebensive Income | 192.58 470.78 603.24
Other Comgrehensive income primarily includes impact of fair valuation of quated nomeCurrent investments and re-measureticnt ganylosses on acturial valuation of posi-employment
defined henefirs

7 The Company's business activity falls within & single signifi primary ¢ gmenl ie sodivm sificae & construction chemicals In the come of Ind AS - 108 on Operaring

Seyments Reportng are considered (0 constitute one sewment and hence. the Company has not made any additional segment disclosures

B The Company has assessed and considered the impact of Covid-19 pandemic o the carrying amount of inventories, receivables and ather assers and the maragsment esticiares that the
Compamy's liguidity position is comfortable and there is no material uncertainty in mesting its liakility for ihe forseeable futuie. M L the Btuation s still evoling and the i
cuttome of inpact of the global pandemic may be differemt from those estimated as on date of appeoval of these financial starements.

The previous period figures have been regrouped/re.classifisd wherever necessary. Yo confirm to the current period's classification in order to commply with the requirements of the smeaded
Schedule H1 i the Companies Act, 2013 effective April 01, 242)

Vi € aipany dnes a0l have any excepiional item during the abeve penod

Fihe Linaudiced Consalidated Statemens imchude the resull of the Company's Subsidinry, Mis Hindeon Solutions Private Limited { Farmerly M/s Padmalaya Vinimay Private Limited ),

For and on behait of the Board
Hindcon Cl

(& nla |
Chairman & Managing Directar
DIN - 00848190

Place : Molkata
Date : February 12, 2022




